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�VHH�WKH�LQVWUXFWLRQV�IRU�3DUW�,�

&KHFN�LI�WKH�RUJDQL]DWLRQ�XVHG�6FKHGXOH�2�WR�UHVSRQG�WR�DQ\�TXHVWLRQ�LQ�WKLV�3DUW�,

����(= ����
6KRUW�)RUP

5HWXUQ�RI�2UJDQL]DWLRQ�([HPSW�)URP�,QFRPH�7D[

2SHQ�WR�3XEOLF
,QVSHFWLRQ

3DUW�, 5HYHQXH��([SHQVHV��DQG�&KDQJHV�LQ�1HW�$VVHWV�RU�)XQG�%DODQFHV

8QGHU�VHFWLRQ�����F��������RU������D�����RI�WKH�,QWHUQDO�5HYHQXH�&RGH��H[FHSW�SULYDWH�IRXQGDWLRQV�

'R�QRW�HQWHU�VRFLDO�VHFXULW\�QXPEHUV�RQ�WKLV�IRUP�DV�LW�PD\�EH�PDGH�SXEOLF��

,QIRUPDWLRQ�DERXW�)RUP�����(=�DQG�LWV�LQVWUXFWLRQV�LV�DW�ZZZ�LUV�JRY�IRUP����

$ )RU�WKH������FDOHQGDU�\HDU��RU�WD[�\HDU�EHJLQQLQJ ��������DQG�HQGLQJ ����

% ' (PSOR\HU�LGHQWLILFDWLRQ�QXPEHU
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)RU�3DSHUZRUN�5HGXFWLRQ�$FW�1RWLFH��VHH�WKH�VHSDUDWH�LQVWUXFWLRQV�

7HOHSKRQH�QXPEHU

*URXS�([HPSWLRQ

1XPEHU

$FFRXQWLQJ�0HWKRG� &DVK $FFUXDO 2WKHU��VSHFLI\� &KHFN LI�WKH�RUJDQL]DWLRQ�LV�QRW

UHTXLUHG�WR�DWWDFK�6FKHGXOH�%

7D[�H[HPSW�VWDWXV��FKHFN�RQO\�RQH��� �)RUP����������(=��RU�����3)��

)RUP�RI�RUJDQL]DWLRQ� &RUSRUDWLRQ 7UXVW $VVRFLDWLRQ 2WKHU

$GG�OLQHV��E���F��DQG��E�WR�OLQH���WR�GHWHUPLQH�JURVV�UHFHLSWV��,I�JURVV�UHFHLSWV�DUH����������RU�PRUH��RU�LI�WRWDO�DVVHWV�

�3DUW�,,��FROXPQ��%��EHORZ��DUH����������RU�PRUH��ILOH�)RUP�����LQVWHDG�RI�)RUP�����(= �

&RQWULEXWLRQV��JLIWV��JUDQWV��DQG�VLPLODU�DPRXQWV�UHFHLYHG

3URJUDP�VHUYLFH�UHYHQXH�LQFOXGLQJ�JRYHUQPHQW�IHHV�DQG�FRQWUDFWV

0HPEHUVKLS�GXHV�DQG�DVVHVVPHQWV

,QYHVWPHQW�LQFRPH

*URVV�DPRXQW�IURP�VDOH�RI�DVVHWV�RWKHU�WKDQ�LQYHQWRU\

/HVV��FRVW�RU�RWKHU�EDVLV�DQG�VDOHV�H[SHQVHV

*DLQ�RU��ORVV��IURP�VDOH�RI�DVVHWV�RWKHU�WKDQ�LQYHQWRU\��6XEWUDFW�OLQH��E�IURP�OLQH��D�

*DPLQJ�DQG�IXQGUDLVLQJ�HYHQWV

*URVV�LQFRPH�IURP�JDPLQJ��DWWDFK�6FKHGXOH�*�LI�JUHDWHU�WKDQ

��������

*URVV�LQFRPH�IURP�IXQGUDLVLQJ�HYHQWV��QRW�LQFOXGLQJ�� RI�FRQWULEXWLRQV

IURP�IXQGUDLVLQJ�HYHQWV�UHSRUWHG�RQ�OLQH�����DWWDFK�6FKHGXOH�*�LI�WKH

VXP�RI�VXFK�JURVV�LQFRPH�DQG�FRQWULEXWLRQV�H[FHHGV���������

/HVV��GLUHFW�H[SHQVHV�IURP�JDPLQJ�DQG�IXQGUDLVLQJ�HYHQWV

1HW�LQFRPH�RU��ORVV��IURP�JDPLQJ�DQG�IXQGUDLVLQJ�HYHQWV��DGG�OLQHV��D�DQG��E�DQG�VXEWUDFW

OLQH��F�

*URVV�VDOHV�RI�LQYHQWRU\��OHVV�UHWXUQV�DQG�DOORZDQFHV

/HVV��FRVW�RI�JRRGV�VROG

*URVV�SURILW�RU��ORVV��IURP�VDOHV�RI�LQYHQWRU\��6XEWUDFW�OLQH��E�IURP�OLQH��D�

2WKHU�UHYHQXH��GHVFULEH�LQ�6FKHGXOH�2�

7RWDO�UHYHQXH���$GG�OLQHV��������������F���G���F��DQG��

*UDQWV�DQG�VLPLODU�DPRXQWV�SDLG��OLVW�LQ�6FKHGXOH�2�

%HQHILWV�SDLG�WR�RU�IRU�PHPEHUV

6DODULHV��RWKHU�FRPSHQVDWLRQ��DQG�HPSOR\HH�EHQHILWV

3URIHVVLRQDO�IHHV�DQG�RWKHU�SD\PHQWV�WR�LQGHSHQGHQW�FRQWUDFWRUV

2FFXSDQF\��UHQW��XWLOLWLHV��DQG�PDLQWHQDQFH

3ULQWLQJ��SXEOLFDWLRQV��SRVWDJH��DQG�VKLSSLQJ

2WKHU�H[SHQVHV��GHVFULEH�LQ�6FKHGXOH�2�

7RWDO�H[SHQVHV���$GG�OLQHV����WKURXJK���

([FHVV�RU��GHILFLW��IRU�WKH�\HDU��6XEWUDFW�OLQH����IURP�OLQH���

1HW�DVVHWV�RU�IXQG�EDODQFHV�DW�EHJLQQLQJ�RI�\HDU��IURP�OLQH�����FROXPQ��$����PXVW�DJUHH�ZLWK

HQG�RI�\HDU�ILJXUH�UHSRUWHG�RQ�SULRU�\HDU
V�UHWXUQ�

2WKHU�FKDQJHV�LQ�QHW�DVVHWV�RU�IXQG�EDODQFHV��H[SODLQ�LQ�6FKHGXOH�2�

1HW�DVVHWV�RU�IXQG�EDODQFHV�DW�HQG�RI�\HDU��&RPELQH�OLQHV����WKURXJK���

)RUP�����(=�������

&

20%�1R�����������

)RUP

'HSDUWPHQW�RI�WKH�7UHDVXU\
,QWHUQDO�5HYHQXH�6HUYLFH

1DPH�RI�RUJDQL]DWLRQ&KHFN�LI�DSSOLFDEOH�

$GGUHVV�FKDQJH

1XPEHU�DQG�VWUHHW��RU�3�2��ER[��LI�PDLO�LV�QRW�GHOLYHUHG�WR�VWUHHW�DGGUHVV� 5RRP�VXLWH1DPH�FKDQJH

,QLWLDO�UHWXUQ

)LQDO�UHWXUQ�WHUPLQDWHG

&LW\�RU�WRZQ��VWDWH�RU�SURYLQFH��FRXQWU\��DQG�=,3�RU�IRUHLJQ�SRVWDO�FRGH$PHQGHG�UHWXUQ

$SSOLFDWLRQ�SHQGLQJ

����F���� ����F������������ �LQVHUW�QR�� �����D�����RU ���
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)RUP�����(=�������

�$��%HJLQQLQJ�RI�\HDU �%��(QG�RI�\HDU

�5HTXLUHG�IRU�VHFWLRQ

����F�����DQG�����F����

RUJDQL]DWLRQV��RSWLRQDO�IRU

RWKHUV��

3DUW�,, %DODQFH�6KHHWV

3DUW�,,, 6WDWHPHQW�RI�3URJUDP�6HUYLFH�$FFRPSOLVKPHQWV

3DUW�,9

�� ��
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3DJH��

�VHH�WKH�LQVWUXFWLRQV�IRU�3DUW�,,�

&KHFN�LI�WKH�RUJDQL]DWLRQ�XVHG�6FKHGXOH�2�WR�UHVSRQG�WR�DQ\�TXHVWLRQ�LQ�WKLV�3DUW�,,

&DVK��VDYLQJV��DQG�LQYHVWPHQWV

/DQG�DQG�EXLOGLQJV

2WKHU�DVVHWV��GHVFULEH�LQ�6FKHGXOH�2�

7RWDO�OLDELOLWLHV��GHVFULEH�LQ�6FKHGXOH�2�

1HW�DVVHWV�RU�IXQG�EDODQFHV��OLQH����RI�FROXPQ��%��PXVW�DJUHH�ZLWK�OLQH����

�VHH�WKH�LQVWUXFWLRQV�IRU�3DUW�,,,�

&KHFN�LI�WKH�RUJDQL]DWLRQ�XVHG�6FKHGXOH�2�WR�UHVSRQG�WR�DQ\�TXHVWLRQ�LQ�WKLV�3DUW�,,,

:KDW�LV�WKH�RUJDQL]DWLRQ
V�SULPDU\�H[HPSW�SXUSRVH"

'HVFULEH�WKH�RUJDQL]DWLRQ
V�SURJUDP�VHUYLFH�DFFRPSOLVKPHQWV�IRU�HDFK�RI�LWV�WKUHH�ODUJHVW�SURJUDP�VHUYLFHV�
DV�PHDVXUHG�E\�H[SHQVHV��,Q�D�FOHDU�DQG�FRQFLVH�PDQQHU��GHVFULEH�WKH�VHUYLFHV�SURYLGHG��WKH�QXPEHU�RI
SHUVRQV�EHQHILWHG��DQG�RWKHU�UHOHYDQW�LQIRUPDWLRQ�IRU�HDFK�SURJUDP�WLWOH�

�*UDQWV��� ���,I�WKLV�DPRXQW�LQFOXGHV�IRUHLJQ�JUDQWV��FKHFN�KHUH

�*UDQWV��� ���,I�WKLV�DPRXQW�LQFOXGHV�IRUHLJQ�JUDQWV��FKHFN�KHUH

�*UDQWV��� ���,I�WKLV�DPRXQW�LQFOXGHV�IRUHLJQ�JUDQWV��FKHFN�KHUH

2WKHU�SURJUDP�VHUYLFHV��GHVFULEH�LQ�6FKHGXOH�2�

�*UDQWV��� ���,I�WKLV�DPRXQW�LQFOXGHV�IRUHLJQ�JUDQWV��FKHFN�KHUH

7RWDO�SURJUDP�VHUYLFH�H[SHQVHV��DGG�OLQHV���D�WKURXJK���D�

/LVW�RI�2IILFHUV��'LUHFWRUV��7UXVWHHV��DQG�.H\�(PSOR\HHV��OLVW�HDFK�RQH�HYHQ�LI�QRW�FRPSHQVDWHG���VHH�WKH�LQVWUXFWLRQV�IRU�3DUW�,9�

&KHFN�LI�WKH�RUJDQL]DWLRQ�XVHG�6FKHGXOH�2�WR�UHVSRQG�WR�DQ\�TXHVWLRQ�LQ�WKLV�3DUW�,9

)RUP�����(=�������

�F� �G�
�E� �H�

�D�

�LI�QRW�SDLG��HQWHU�����

5HSRUWDEOH +HDOWK�EHQHILWV�
$YHUDJH (VWLPDWHG�DPRXQW�RIFRPSHQVDWLRQ FRQWULEXWLRQV�WR�HPSOR\HH

1DPH�DQG�WLWOH KRXUV�SHU�ZHHN
RWKHU�FRPSHQVDWLRQ�)RUPV�:��������0,6&� EHQHILW�SODQV��DQG

GHYRWHG�WR�SRVLWLRQ
GHIHUUHG�FRPSHQVDWLRQ
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�1RWH�WKH�6FKHGXOH�$�DQG�SHUVRQDO�EHQHILW�FRQWUDFW�VWDWHPHQW�UHTXLUHPHQWV�LQ�WKH
LQVWUXFWLRQV�IRU�3DUW�9��&KHFN�LI�WKH�RUJDQL]DWLRQ�XVHG�6FKHGXOH�2�WR�UHVSRQG�WR�DQ\�TXHVWLRQ�LQ�WKLV�3DUW�9

3DUW�9 2WKHU�,QIRUPDWLRQ
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3DJH��

'LG�WKH�RUJDQL]DWLRQ�HQJDJH�LQ�DQ\�VLJQLILFDQW�DFWLYLW\�QRW�SUHYLRXVO\�UHSRUWHG�WR�WKH�,56"�,I��<HV���SURYLGH�D

GHWDLOHG�GHVFULSWLRQ�RI�HDFK�DFWLYLW\�LQ�6FKHGXOH�2

:HUH�DQ\�VLJQLILFDQW�FKDQJHV�PDGH�WR�WKH�RUJDQL]LQJ�RU�JRYHUQLQJ�GRFXPHQWV"��,I��<HV���DWWDFK�D�FRQIRUPHG

FRS\�RI�WKH�DPHQGHG�GRFXPHQWV�LI�WKH\�UHIOHFW�D�FKDQJH�WR�WKH�RUJDQL]DWLRQ
V�QDPH��2WKHUZLVH��H[SODLQ�WKH

FKDQJH�RQ�6FKHGXOH�2��VHH�LQVWUXFWLRQV�

'LG�WKH�RUJDQL]DWLRQ�KDYH�XQUHODWHG�EXVLQHVV�JURVV�LQFRPH�RI��������RU�PRUH�GXULQJ�WKH�\HDU�IURP�EXVLQHVV

DFWLYLWLHV��VXFK�DV�WKRVH�UHSRUWHG�RQ�OLQHV�����D��DQG��D��DPRQJ�RWKHUV�"

,I��<HV���WR�OLQH���D��KDV�WKH�RUJDQL]DWLRQ�ILOHG�D�)RUP�����7�IRU�WKH�\HDU"�,I��1R���SURYLGH�DQ�H[SODQDWLRQ�LQ�6FKHGXOH�2

:DV�WKH�RUJDQL]DWLRQ�D�VHFWLRQ�����F����������F������RU�����F�����RUJDQL]DWLRQ�VXEMHFW�WR�VHFWLRQ������H��QRWLFH�

UHSRUWLQJ��DQG�SUR[\�WD[�UHTXLUHPHQWV�GXULQJ�WKH�\HDU"�,I��<HV���FRPSOHWH�6FKHGXOH�&��3DUW�,,,

'LG�WKH�RUJDQL]DWLRQ�XQGHUJR�D�OLTXLGDWLRQ��GLVVROXWLRQ��WHUPLQDWLRQ��RU�VLJQLILFDQW�GLVSRVLWLRQ�RI�QHW�DVVHWV

GXULQJ�WKH�\HDU"�,I��<HV���FRPSOHWH�DSSOLFDEOH�SDUWV�RI�6FKHGXOH�1

(QWHU�DPRXQW�RI�SROLWLFDO�H[SHQGLWXUHV��GLUHFW�RU�LQGLUHFW��DV�GHVFULEHG�LQ�WKH�LQVWUXFWLRQV

'LG�WKH�RUJDQL]DWLRQ�ILOH�)RUP������32/�IRU�WKLV�\HDU"

'LG�WKH�RUJDQL]DWLRQ�ERUURZ�IURP��RU�PDNH�DQ\�ORDQV�WR��DQ\�RIILFHU��GLUHFWRU��WUXVWHH��RU�NH\�HPSOR\HH�RU�ZHUH

DQ\�VXFK�ORDQV�PDGH�LQ�D�SULRU�\HDU�DQG�VWLOO�RXWVWDQGLQJ�DW�WKH�HQG�RI�WKH�WD[�\HDU�FRYHUHG�E\�WKLV�UHWXUQ"

,I��<HV���FRPSOHWH�6FKHGXOH�/��3DUW�,,�DQG�HQWHU�WKH�WRWDO�DPRXQW�LQYROYHG

6HFWLRQ�����F�����RUJDQL]DWLRQV���(QWHU�

,QLWLDWLRQ�IHHV�DQG�FDSLWDO�FRQWULEXWLRQV�LQFOXGHG�RQ�OLQH��

*URVV�UHFHLSWV��LQFOXGHG�RQ�OLQH����IRU�SXEOLF�XVH�RI�FOXE�IDFLOLWLHV

6HFWLRQ�����F�����RUJDQL]DWLRQV���(QWHU�DPRXQW�RI�WD[�LPSRVHG�RQ�WKH�RUJDQL]DWLRQ�GXULQJ�WKH�\HDU�XQGHU�

VHFWLRQ����� ��VHFWLRQ����� ��VHFWLRQ�����

6HFWLRQ�����F����������F������DQG�����F������RUJDQL]DWLRQV��'LG�WKH�RUJDQL]DWLRQ�HQJDJH�LQ�DQ\�VHFWLRQ�����

H[FHVV�EHQHILW�WUDQVDFWLRQ�GXULQJ�WKH�\HDU��RU�GLG�LW�HQJDJH�LQ�DQ�H[FHVV�EHQHILW�WUDQVDFWLRQ�LQ�D�SULRU�\HDU

WKDW�KDV�QRW�EHHQ�UHSRUWHG�RQ�DQ\�RI�LWV�SULRU�)RUPV�����RU�����(="�,I��<HV���FRPSOHWH�6FKHGXOH�/��3DUW�,

6HFWLRQ�����F����������F������DQG�����F������RUJDQL]DWLRQV��(QWHU�DPRXQW�RI�WD[�LPSRVHG

RQ�RUJDQL]DWLRQ�PDQDJHUV�RU�GLVTXDOLILHG�SHUVRQV�GXULQJ�WKH�\HDU�XQGHU�VHFWLRQV������

������DQG�����

6HFWLRQ�����F����������F������DQG�����F������RUJDQL]DWLRQV��(QWHU�DPRXQW�RI�WD[�RQ�OLQH

��F�UHLPEXUVHG�E\�WKH�RUJDQL]DWLRQ

$OO�RUJDQL]DWLRQV��$W�DQ\�WLPH�GXULQJ�WKH�WD[�\HDU��ZDV�WKH�RUJDQL]DWLRQ�D�SDUW\�WR�D�SURKLELWHG�WD[�VKHOWHU

WUDQVDFWLRQ"�,I��<HV���FRPSOHWH�)RUP������7

/LVW�WKH�VWDWHV�ZLWK�ZKLFK�D�FRS\�RI�WKLV�UHWXUQ�LV�ILOHG

7KH�RUJDQL]DWLRQ
V�ERRNV�DUH�LQ�FDUH�RI 7HOHSKRQH�QR�

/RFDWHG�DW =,3����

$W�DQ\�WLPH�GXULQJ�WKH�FDOHQGDU�\HDU��GLG�WKH�RUJDQL]DWLRQ�KDYH�DQ�LQWHUHVW�LQ�RU�D�VLJQDWXUH�RU�RWKHU�DXWKRULW\�RYHU

D�ILQDQFLDO�DFFRXQW�LQ�D�IRUHLJQ�FRXQWU\��VXFK�DV�D�EDQN�DFFRXQW��VHFXULWLHV�DFFRXQW��RU�RWKHU�ILQDQFLDO�DFFRXQW�"

,I��<HV���HQWHU�WKH�QDPH�RI�WKH�IRUHLJQ�FRXQWU\�

6HH�WKH�LQVWUXFWLRQV�IRU�H[FHSWLRQV�DQG�ILOLQJ�UHTXLUHPHQWV�IRU�)LQ&(1�)RUP������5HSRUW�RI�)RUHLJQ�%DQN�DQG

)LQDQFLDO�$FFRXQWV��)%$5��

$W�DQ\�WLPH�GXULQJ�WKH�FDOHQGDU�\HDU��GLG�WKH�RUJDQL]DWLRQ�PDLQWDLQ�DQ�RIILFH�RXWVLGH�WKH�8�6�"

,I��<HV���HQWHU�WKH�QDPH�RI�WKH�IRUHLJQ�FRXQWU\�

6HFWLRQ������D�����QRQH[HPSW�FKDULWDEOH�WUXVWV�ILOLQJ�)RUP�����(=�LQ�OLHX�RI�)RUP������&KHFN�KHUH

DQG�HQWHU�WKH�DPRXQW�RI�WD[�H[HPSW�LQWHUHVW�UHFHLYHG�RU�DFFUXHG�GXULQJ�WKH�WD[�\HDU

'LG�WKH�RUJDQL]DWLRQ�PDLQWDLQ�DQ\�GRQRU�DGYLVHG�IXQGV�GXULQJ�WKH�\HDU"�,I��<HV���)RUP�����PXVW�EH

FRPSOHWHG�LQVWHDG�RI�)RUP�����(=

'LG�WKH�RUJDQL]DWLRQ�RSHUDWH�RQH�RU�PRUH�KRVSLWDO�IDFLOLWLHV�GXULQJ�WKH�\HDU"�,I��<HV���)RUP�����PXVW�EH

FRPSOHWHG�LQVWHDG�RI�)RUP�����(=

'LG�WKH�RUJDQL]DWLRQ�UHFHLYH�DQ\�SD\PHQWV�IRU�LQGRRU�WDQQLQJ�VHUYLFHV�GXULQJ�WKH�\HDU"

,I��<HV���WR�OLQH���F��KDV�WKH�RUJDQL]DWLRQ�ILOHG�D�)RUP�����WR�UHSRUW�WKHVH�SD\PHQWV"�,I��1R���SURYLGH�DQ

H[SODQDWLRQ�LQ�6FKHGXOH�2

'LG�WKH�RUJDQL]DWLRQ�KDYH�D�FRQWUROOHG�HQWLW\�ZLWKLQ�WKH�PHDQLQJ�RI�VHFWLRQ�����E�����"

'LG�WKH�RUJDQL]DWLRQ�UHFHLYH�DQ\�SD\PHQW�IURP�RU�HQJDJH�LQ�DQ\�WUDQVDFWLRQ�ZLWK�D�FRQWUROOHG�HQWLW\�ZLWKLQ�WKH

PHDQLQJ�RI�VHFWLRQ�����E�����"�,I��<HV���)RUP�����DQG�6FKHGXOH�5�PD\�QHHG�WR�EH�FRPSOHWHG�LQVWHDG�RI

)RUP�����(=��VHH�LQVWUXFWLRQV�
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